| A |
 Bolow & Klemporn 14 “Rabiend Fionziss & Cooshes”

“aswt wmﬁm aAn_ (LE!QM‘

ng__miim___w.e&_ha.&w

MMM,U:F&M}‘

A gage offen o medald ( Simple siustio) i wlicd

: !~ [ I 2 . 'Z , 8 (3 a “




@ (NEW SALE') Wk&_&fdm_m&_,ﬂ%m |

pacer. L), Elffen

|
@) (FeevzY) alll gmode asn sall X p =7 Yot tudo
(b) (Feena) net ol dovdo ms 2ol ok p i ome |
i Mt anlluie b bu & Huit pnie,
= 44 +o LQMMW x <Q

UL ametier, NEw SALE tofas :




|

i

?.3

S olvtion 4o ; Agrs auchion Tyt

—Rorgpunk, A2tk pomsins

U

818 = Bl % of rddony pomosniny |
(L=L th

Rag. sccund)




£4-

WW%M__AW

M‘&“"f&f“?‘“@

;mn.u)v\ W (V) .

Hods e € gpililuisn Stoibigy : offn dobuy if

ard) aw_ﬂa ;6 W) > F

I ersie Ao L  w(v)= WTP = ‘«f\ﬂiuemo:}g Eﬁ,

Codrect witle willin ihen et |
Auwl ,%&gﬁ \ _ —> qut d@)=vz.p.

e——

A4

NMS&WQQM. a:t,qu,'pz

T - 2 ¢
A
v\ '




0.6

omega, K=10, L=10

Y4a

0.5 -

EEEEEENERNEENE
Y Ll
.

value




bid

44

omega, K=100, L=100
0.6 [ | I [ | [ |

value




&85

I = M
'So O-%t«,é,‘h (,j L
6: e o e
M [

‘ [ ]

f { 1

‘ {

1 . .

{ ]

{ f f ‘

T ; +

/ [ {
] e

1 {

(U W = FREPY

d

GhL pony U adt o

Th w0 gy 03 A con sk i & Loge |

bty v funches




| | Covmeclid 41801
/ — PM V‘)M,E( BU\N'
e

{#f«; de | poab [‘m@ 1 | m]?‘%‘;“f‘f‘r
- [#n *TM«& bl iet]- gk [ a o B
.‘ﬂ.o& €£rx B a.;a.n...p:.t-.ﬂ’ ", '/’,.

—D&xl .
- 2.
= fly) de. (k+4)(£a—.) -{4) - [f—-F{u] z)]
| /.77 ﬁ
o Qchek: Lapl ,A..;sa;_,,éu_“,.“n.m.ﬁ[{-‘!nl ~ Gkl
hepy beyde. min-- f-Aw] Fulvt v

A ; alv-) % G(l}co fa&M-g R st ndn

/, ‘IJ"“’-//‘ Yy
i L % toy [i- FWHF&J]

o>

J; fw I|~FT;JHF(¢)]UJ# %.-9"" uf
| \/




R

A &7
BaK aas [l-F(%)] 2 I'/um Méd\w

X m&m_s.ag! F‘})?— (e) =1,

"
/l’l»«%,«lh?&% J[ [/‘ZJ*“Z“qA't

as el mcomotd B Ldus. — badk 4o
‘éio.ua—au‘ \ e . g@

7

(ripnw 1)'=’?)"=|

3

rd

2
Ca

wlv)= wid) = ’44’71;

So M ook LA

b:d

0L allya Bh. (A4 T ) |

Zaa-j«l-a '

W (A4, > )= U w(‘('y‘r.i; vlg) |




TABLES OF
THE INCOMPLETE
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direction of and edited by
KARL PEARSON
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with a new Introduction by
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Published for the Biometrika Trustees
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1968




sec per evaluation

a b x Simpson’s
Rule
5 5 0.1 0.5e-2
10 10 0.2 0.9e-2
100 100 0.2 0.15
200 200 0.3 0.17
300 300 0.1 O0.62e-1
300 300 0.2 0.44
300 300 0.3 0.4
400 100 0.3 0.9
400 100 0.1 ~---




sec per evaluation

a b x cont.

frac.
5 5 0.1 0.7e-5
10 10 0.2 0.8e-5
100 100 0.2 0.8e-5
200 200 0.3 0.9e-5
300 300 0.1 1l.l1le-5
300 300 0.2 0.7e-5
300 300 0.3 0.9e-5
400 100 0.3 O0.7e-5

0.1

400 100
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10000 runs, price per item

k 1
1 1
1 2
2 2
1 3
2 3
1 4
20 10
30 10
40 5
5 40
20 30

avg

0.333347
0.500026
0.400157
0.600616
0.499878
0.666849
0.322530
0.243460
0.108449
0.869741
0.588372

1 100 0.980528
100 100 0.497485
200 100 0.332154

predicted

0.333333
0.500000
0.400000
0.600000
0.500000
0.666666
0.322580
0.243902
0.108695
0.869565
0.588235
0.980392
0.497512
0.332225

RevCheck checks total expected revenue in
uniform case against what is known from revenue
equivalence theorem: that E[revenue] in

equilibrium = same as SP auction

= E[(K+L)st

highest of K+L bidders]. When K=1 object and L=1,
we have K+L=2 bidders and 1 object, and (L+1l)st
highest out of 3 has exp. value 1/3. In general,

L = no.

of bidders - no.

exXp. revenue is L/ (K+L+1).

of objects, and the
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